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INDEPENDENT AUDITORS® REPORT
To The Members of Navratan Techbuild Private Limited

Report on the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Navratan Techbuild Private
Limited (“the Holding Company”) and its subsidiaries (collectively referred to as “the Group”) as per list
Annexed comprising of the Consolidated Balance Sheet as at 31st March 2022, the Consolidated Statement
of Profit and Loss (including Other Comprehensive Income), the Consolidated Statement of Changes in
Equity and the Consolidated Statement of Cash Flow for the year then ended, and Notes to Consolidated
Financial Statements including a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the consolidated financial statements’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 (the “Act”) in
the manner so required and give a true and fair view in conformity with Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended and other accounting principles generally accepted in India, of the consolidated state of
affatrs of the Group as at 31st March 2022, of its consolidated loss and other comprehensive income,
consolidated changes in equity and consolidated cash flows for the year then ended.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section
of our report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the consolidated financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAD’s
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the consolidated financial statements.

Key Audit Matters
Key audit matters (“KAM™) are those matters that, in our professional judgement, were of most significance

in our audit of the consolidated financial statements of the current period. These matters were addressed in
the context of our audit of the consolidated financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. We have determined the matters
described below to be the key audit matters to be communicated in our report.
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Description of key Audit Matters

[sr.

Key Audit Matters

How that matter was addressed in our audit

estate agreements/ civil law swits against
the Group

No. report
1 Revenue recognition
The Group applies Ind AS 115 “Revenue | Our audit procedure on revenue recognition
from contracts with customers” for | from real estate projects included:
recognition of revenue from real estate | Selecting sample to identify contracts with
projects, which is being recognized at a point customers, identifying separate
in time upon the Group satisfying its performance obligation in the contracts,
performance obligations and the customer determination of transaction price and
obtaining control of the underlying asset. allocating the transaction price to separate
Considering  application of Ind AS performance obligation,
115 involves certain key judgment’s relating | e On selected samples, we tested that the
to identification of contracts with customer, revenue recognition is in accordance with
identification  of distinct  performance accounting standards by
obligations, determination of transaction 1} Reading, analyzing and identifying
price of the identified performance the distinct performance obligations in
obligations, the appropriateness of the basis real estate projects.
used to measure revenue recognised over a ii) Comparing distinct performance
period. obligations with that identified and
Additionally, Ind AS 115 contains recorded.
disclosures which involves collation of iif) Reading terms of agreement to
information in respect of disaggregated determine transaction price including
revenue and periods over which the variable consideration to verify
remaining performance obligations will be transaction price used to recognize
satisfied subsequent to the balance sheet date revenue.
iv) Performing, analytical procedures to
Refer Note 18 to the Consolidated verify reasonableness of revenue
Financial Statements accounted by the Group.
2 Pending Income Tax cases
The Group has pending income tax cases | We obtained details of all pending income tax
involving tax demands which involves | matters involving tax demands on the Group
significant judgment to determine possible | and discussed with the Group’s in house tax
outcome of these cases. team regarding sustainability of Group’s claim
before various income tax/ appellate authorities
Refer Note 28 to the Consolidated Financial | on matters under litigation. The in-house tax
Statements team of the Group relied upon past legal and
other rulings, submissions made by them during
various hearings held; which was taken in
consideration by us to evaluate management
position on these tax demands.
3 Liability for Non-performance of real




The Group may be liable to pay damages/
interest for specific non-" performance of
certain real estate agreements, civil cases
preferred against the Group for specific
performance of the land agreement, the
liability on account of these, if any have not
been estimated and disclosed as contingent
liability. '

Refer Note 28 to the Consolidated Financial
Statements

We obtained details/ list of pending civil cases
and also reviewed on sample basis real estate
agreements, to ascertain damages on account of
non-performance of those agreement and
discussed with the legal team of the Group to
evaluate management position.

Inventories

The Group’s inventories comprise mainly of
land, Completed Real Estate Projects and
Project in Progress.

The inventories are carried at lower of cost
and net realizable value (NRV). NRV of
completed property is assessed by reference
to market price existing at the reporting date
and based on comparable transactions made
by the Group and/or identified by the Group
for properties in same geographical area.

Our audit procedures to assess the net
realizable value (NRV) of the inventories
include the following:

¢ We had discussions with Management to

understand Management’s process and
methodology to estimate NRV, including key
assumptions used and we also verified
project wise un-sold area and recent sale
prices and also estimated cost of construction
to complete projects.

NRV of properties under construction is
assessed with reference to market value of
completed property as at the reporting date
less estimated cost to complete.

The carrying value of inventories is
significant part of the total assets of the
Group and involves significant estimates and
judgments in  assessment of NRV.
Accordingly, it has been considered as key
audit matter.

Other information

The Holding Company’s Management and Board of Directors are responsible for the preparation of the
other information. The other information comprises the information included in the Management Discussion
and Analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility Report,
Corporate Governance and Shareholder’s Information, but does not include the consolidated financial
statements and our auditot’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the




consolidated financial statements, or our knowledge obtained during the course of our audit or otherwise
appears to be materiaily misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Consolidated Financial Statements

The Holding Company's Management and Board of Directors are responsible for the preparation and
presentation of these consolidated financial statements in terms of the requirements of the Act that give a
true and fair viéw of the consolidated financial position, consolidated financial performance including other
comprehensive income, consolidated cash flows and consolidated statement of changes in equity of the
Group in accordance with the accounting principles generally accepted in India, including the. Accounting
Standards specified under Section 133 of the Act, read with rule 3 of the Companies (Indian ‘Accounting
Standards) Rules, 2015 and Companies (Indian Accounting Standards) amendment Rules, 2016. The
respective Board of Directors of the Companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Group and for preventing and detecting frauds and other irregularities; the selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of Directors of
the entities included in the Group are responsible for assessing the ability of each entity to continue as a
going concern, disclosing, as applicable matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the entity or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the entities included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

* Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a




material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Holding Company and subsidiary companies which
are companies incorporated in India has adequate internal financial controls system in place and the
.operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group of which we are the independent auditors and whose financial information we
have audited, to express an opinion on the consolidated financial statements. We are responsible for the
direction, supervision and performance of the audit of the financial statements of such entities included in
the consolidated financial statements of which we are the independent auditor. We remain solely responsible
for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeabie user of the
consolidated financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the consolidated financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion on the consolidated financial statements.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial statements of which we are independent auditors regarding, among
other mattets, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Wealso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current period and are




therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
prectudes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

4,

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements,

In our opinion, proper books of account as required by law relating to the preparation of the aforesaid
consolidated financial statements have been kept by the Group so far as it appears from our
examination of those books.

The consolidated balance sheet, the consolidated statement of profit and loss (including other
comprehensive income), the consolidated statement of changes in equity and the consolidated
statement of cash flow dealt with by this report are in agreement with the relevant books of account
maintained for the purpose of preparation of the consolidated financial statements.

In our opinion, the aforesaid consolidated financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors of the Holding company and
its subsidiaries incorporated in India as on 31st March 2022 and taken on record by the Board of
Directors of respective companies, none of the directors of the holding company and its subsidiaries
is disqualified as on 31st March 2022 from being appointed as a director in terms of Section 164(2)
of the Act. '

With respect to the adequacy of the internal financial controls with reference to the financial
statements of the Holding Company and its subsidiaries and the operating effectiveness of such
controls, refer to our separate report in “Annexure-1".

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act,:

I our opinion and to the best of our information and according to the explanations given to us, no
managerial remuneration was paid by the Holding company and its subsidiaries incorporated in
India to its directors during the current year,

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The consolidated financial statements disclose the impact of pending litigations as at 31
March 2022 on the consolidated financial position of the Group.

. There are no material foreseeable losses on long term contracts including derivative
contracts requiring provision.




iii. There were no amounts which were required to be transferred, to the Investor Education
and Protection Fund by the Group. ‘

iv. (a) The respective Managements of the Holding Company and its subsidiaries whose
financial statements have been audited under the Act have represented to us that, to the best
of its knowledge and belief, no funds have been advanced or loaned or invested {either from
borrowed funds or share premium or any other sources or kind of funds) by the Holding
Company or subsidiaries to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Holding Company or
any of such subsidiaries (“Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(b) The respective Managements of the Holding Company and its subsidiaries whose
financial statements have been audited under the Act have represented to us that, to the best
of its knowledge and belief, no funds have been received by the Holding Company or any
of such subsidiaries from any person(s) or entity(ies), including foreign entities (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the Holding
Company or any of such subsidiaries shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(¢) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances performed by us, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) contain any material
misstatement,

2. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor's
Report) Order, 2020 (the "Order"/ "CARO") issued by the Central Government in terms of Section
143(11) of the Act, to be included in the Auditor's report, according to the information and
explanations given to us, and based on the CARO reports issued by us for the companies included
in the consolidated financial statements of the Holding Company, to which reporting under CARO
is applicable, we report that there are no qualifications or adverse remarks in these CARO reports.

ForBSD & Co.

Partner \";-\_._‘_
Membership No. 087919

UDIN: 22087919ANIVARS672

Place of Signature: New Delhi
Date: 26" May 2022



Annexure I - Referred to in paragraph 1(f) under the heading “Report on Other Legal and Regulatory
Requirements” section of our report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("'the Act™) '

In conjunction with our audit of the consolidated financial statements of Navratan Techbuild Private Limited
("the Holding Company") as of and for the year ended 31st March 2022, we have audited the internal
financial controls over financial reporting of the Holding Company and its subsidiary companies which are
companies incorporated in India as of that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding company and its subsidiary companies, are responsible
for establishing and maintaining internal financial controls based on the internal controls over financial
reporting criteria established by the company considering the essential components of internal controls
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the respective company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the company's internal financial controls over financial
reporting based on our audit, We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the ICAI and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an undetstanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls systems over financial reporting of the company and its
subsidiary companies.




Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial controls over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial controls over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as nocessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Group has,
in all material respects, an adequate internal financial controls system over financial reporting but requires
more strengthening and such internal financial controls over financial reporting were operating effectively
as at 3 1st March 2022, based on the internal control over financial reporting criteria established by the Group
consisting the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the ICAI '

ForBSD & Co.
Chartered Accountgpgs™==,
Firm's Registratipf

Sujata Sharma \ T
Partner o T ma
Membership No. 087919

UDIN: 22087919ANIVARS5672

Place of Signature: New Delhi
Date: 26™ May 2022



Annexure-II to the Independent Auditors’ Report — 31st March 2022 on the Consolidated Financial
Statements

S. No. | Name of Company . Type

| S N Realtors Private Limited Subsidiary




Navratan Techbuild Private Limited
Rod, Office: 38,0505t Flovr,Ohebsit Sall A5 Read Irckoe 512452003

CIN: U4528M 20051801 7449
Consolidated Balance Sheet as at March 31, 2022 -

{Hupees in Baklis)

Particulars Note As at As at
No. March 31, 2022 March 31, 202t
ASSETS
Non-Current Assets
ay Property, Plant and Lguipment i 1.32 1.76
by Cioodwill 1A 1,747.1% 1,747.19
c)  Fmancial Assers
) Chther Fwanced Assets 2 1,502.88 38.76
Oy Drefeooed Tax Assets (nen) 53480 441185
el Mon-Correne Tax Assets 3454 27.65
B Other Non-Careent Assets 4 .08 116
3,831.81 2,25%.37
Cureent Assets
A Inventorices 5 2,568.08 2,970,549
b} Pinancial Assety
i) Teade Receivables [ 965.11 533.34
iy Cash and Cash ligquivalents 7 2371 1296
i) Onher Bank Baiances # A430 2400
w} Orthier Financial Assets ] ntva 2,035,685
o} Ohher Correne Assets 10 52.10) 5696
3,454 5,633.52
TOTAL ASSETS 7,777.05 7,890.89
EQUITY AND LIABILITIES
Equity
A Hguity Shace Capital 11 5.0 5400
b Other louiy (593,59 (613.44)
(R85.59) {608.44)
Liabilities '
Non-Current Liabilities
Ay linancial Liakdlines
i Other Finaneial Liablities 1z .25 0,25
b)  Provising 13 .58 .9%
0.83 1.23
Current liabilities
a} LFinancial Liabilitics
1y Trade Payables 14
Toral nustanding dues of micto enterprises and small enterprives - 1.0
Total oustanding dues of creditors other than micro enterprises and small
el iyttt 406382 4,335
i} Other Sinancal Tiabilities 15 1,852.59 2,212.80
B Crrher Current Liabilidies 16 274839 1,957.08
) Peovisions 17 H 00t
dy  Current s Liabilities (ne) . 2.21
8,604.81 8,498.10
TOTAL EQUITY AND LIABILITIES 1,.T77.05 7,890.8%
Significant accounting policics A
Motes on financial sraements 1-43

The notes referred to above form an integral part of financial statements.

As per our audit ceport of evea date attached
I and on behalf of

BSD & Co.

Chartered Acoountants

{Regn, Mo, -0003125)

Partner c
WL Ny, DETOLD
Mace: New Dielli
LDage; 26eh May, 2022

FFor and on behalf of

N

Arindam Shaw
{Lyirecton)
131N U8 ER55%0

saed of dircerors

L2IN; 07099671



Navratan Techbuild Private Limited
Regd. Office: 58,First Floor,(drhit Mall A.B Road, Indore,M.P-452003

CIN: U45203MP2005PTCO17489

Consolidated Profit and Loss for the year ended March 31, 2022
(Rupees i akhs)

Particul Note No. Year ended Year ended
aricutars March 31, 2022 March 31, 2021
REVENUE
Revenue from Operacons ’ 18 89316 150,59
her Ineome 19 44.44 1,82
TOTAL INCOME . 937.60 182.41
EXPENSES
Caost of Marerial Consumed, Construetion & Other Related Project Cost 20 1,409.56 420,56
Changes n Inventories of inished Stock & Projects in Progress 21 (109.21) 52.95
Fmployee Benefies s pense 22 018 [1RI2}
Finance Costs 23 484 13.85
Deprecianon and Amoriezation Expense 24 .34 0.63
Ocher Expenses 25 1.96 1,503.55
TOTAL EXPENSES 1,311.67 1,991.52
Profit/(Loss) Before Tax (374.07) {1,809.11)
Tax Expense 26 3.68) (68100
Profit/(Loss) For The Year (4} {280.39) ) (1,741.01)
Other Comprehensive Income
13 leerns thar will not be reclassified to Statement of Peofu and Loss :
Remeasurements of the Net Defined Benefit Plans 032 262
Tax On Remeasurements of The Net Defined Benefir Plans - Actearial Gain or Toss (0.08) {0.66)

Totat Other Comprehensive Income /(Loss){(B) 0.24 1.96
Total Comprehensive Income for the year (comprising of

profit/ (loss) for the year and other comprehensive income /(Loss))

(A+B) (280.15) (1,739.05)
Larning Per guite Share-Basic & Unluted (In Rupees) : 27 (560.78) (3,482.02)

~ Normnal value of Eeuity Share Rs. 10/ (B.Y, 10/-)

Significant accounting policics A

Nortes on financial statements 1-43

The nores refermed w above form an integral pnrf of financial statements.

As per our audit report of even date attached
For and on behalf of IFor and on behalf of board of directors

B3 D & Co.
Charctered Accountants
{Repn, No. -013125)

Noslom Lar

Partner o (D"r ‘ti:?’:) e
Arene e NECCTs \ ’
M.No. 087919 \-\\ IDIN: (08155596 L3IN: 0799671

Plase: New el
Date: 20eh May, 2522



Navratan Techbuild Private Limited
Regred. Office: 58,Lrst Floor,Orbit Mall AB Road,Indore M.P-452003
CING U45203MP20051° 1017489

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH, 2021

A, Equity Share Capital

Particulars Numbez {Rupees in Lakhs)
Balance as at 1 April 2020 50,000 5.00
Change in equity share capital due to prior period ertors - -
Restated bakance as ar 1 April 2020 30,000 500
Changes in eqity shate capital during 2020-21 - -
Balance as at 31 March 2021 50,000 5.00
Balance as at 1 April 2021 50,000 5,00
Change in cquity share capital due to prior perod errors - -
Restated balance as at T April 2021 50,090 5.00
Changes in equity share capital during 2021.22 - -
Balance as at 1 April 2022 50,000 5.00

B. Other Equirty

{Rupces in Lakhs)

Attributable to owners of Navratan Techbuild Private Limited

Description Rese

rves and Surplus

Other Comprehensive Income

Remeasurement of Defined Benefit

Retained Eamings Obligation Total Other Equity
Balance as at 1 April 2020 1,126.54 (0.93) 1,125.61
Profie for the year {1,741.01) - (1,741.01)
COrther Comprehensive Income - 1.96 1,96
Balance as at 31 March 2021 {614.47) 1.03 {613.44)
Balance as at 1 Apri] 2021 (614.47) 1.03 (613.44)
Profic/(Loss) for the year {280.39) - {280.39)
Other Comprehensive Tncome - 0.24 .24
Balance as at 31 March 2022 {894.86) 1.27 {893.59)

The notes referred to above form an integral part of financial statemenes,

As per our audit report of even date attached
linr and on behalf of

B3D & Co.

Chareered Accountants

{Regm. No, 00031 25)

Suja
Partne
M.INo,

Plage: New I?}.\élhim--
[rate: 26th May, 2022

IFor and on behalf of board of ditectors

A

Arindam Shaw
{Direcior)
IDIN: 08135590




Navratan Techbuild Private Limited
Regd. Office: 58,First Floor,(Orbit Mall A.B Road, Indore,M.P-452003

CIN: U45203MP2005PTC017489

Congolidated Cash flow statement for the year ended March 31, 2022

{Rupees in Lakhs)

. Year Ended 31 Year Ended 31

Particulars March 2022 Masch 2021

. Cash flow from operating activities
Profit for the year before tax (374.07) (1,809.11)
Adjustments for
BDepreciation and amottization expense 0.44 .75
Interest and finance charges 442,94 445.31
Provision for diminishing in value of investment - 1,500.00
Bad Debts written off - 1.34
Liabilitics no longer required written back - {0.73)
Operating profit before working capital changes 69.31 137.54
Adjustments for working capiral
Non Current Loans -
Inventorics 402.51 {458.64)
Trade receivable {431.76) , 412,16
Other Financial Assets 1,733.71 (367.40)
Other non-financial Asscts {1.06) 93.15
T'rade payable and othet finaacial and non financial labilities {264.88) 220.57

' 1,438.52 {100.15)

Net cash flow from operating activities 1,507.83 37.38
Direct tax paid (11.24) 0.55
Net cash generated from Operating activities (A) 1,496.5% 37.93
Cash flow from investing activities
Movement in other bank balances {(10.30) {24.00)
Movement in other Non Current Uinancial Assers {1,464.12) -
Net cash generated from /{used in) investing activities (B) {1,474.42) (24.00)
Cash flow from financing activities
Intcrest and finance charges paid (11.42) {13.98)
Net cash {used in)/generated from Financing activities (C ) (11.42) (13.98)
Net increase/(decrease) in cash and cash equivalents (A+B+C) 10.75 (0.05)
Opening balance of cash and cash equivalents 12.96 13.01
Closing balance of cash and cash equivalents 237N 12.96



{Rupees in Lakhs)

: Year Ended
FOR THE YEAR ENDED Year Ended ear Ende
31-Mar-22 31-Mar-21
COMPONENTS OF CASH AND CASH EQUIVALENTS AS AT
Cash on hand 0.11 0.84
Balance with banks 23.60 12.12
Cash and cash equivalents at the end of the year 23.71 12.96
RECONCILIATION STATEMENT OF CASH AND BANK BALANCES
) {Rupees in Lakhs)
Year Ended
FOR THE YEAR ENDED Year Ended
31-Mar-22 31-Mar-21
Cash and cash equivalents at the end of the year as per 33.71 12.96
above
Add: Fixed deposits with banks (lien marked) 34.30 24.00
;a;l'; and bank balance as per balance sheet [refer note 7 58.01 36.96

Note:- Depreciation inciudes amount charged to cost of material consumed, construction & other related project cost.

As per our audit report of even date attached

For and on behalf of For and an behalf of board of directors
BSD&Co.

Chartered Accountants
{Regn. No. -0003125)

D/Mm S

Arindam Shaw
{Director)
DIN: 08155590

Place: New Delhi
Date: 26th May, 2022

DIN: 07099671



U]

(i}

Significant Accounting Policies .

Corporate information

MNavratan Techbuild Private Vimited (" The Company®y and dts subsichary (colleatively veferred to as “"Croep™ are mainly it the business of read eeraee. Uhe waistered
office of the Company s at 38,1gst Moo Oie Mall A 13 Road, Indore, M. 12452003,

The company i% inte the real estate business.

Significant Accounting Policies :

Basis of Preparation

The financial statements of the Company have been prepared in accordance with the Companies (Indian Accounting Standards) Rules 2015 {"ind AS'} issued by
Ministry of Corporate Affairs {'MCA’). The financial staterents for the period ended 31st March 2022 were authotlsed and approved for issue by the Board of
Directors on 26th May 2022,

Revenue Recognition

Revenue is measured at the fair value of the consideration recelved or recelvable for goods supplled and services rendered, net of returns and discounts to
customers,

{a) Real estate projects

The company derlves revenue from execution of real estate projects, Revenue from Real Estate project is recognised in accordance with Ind AS 115 which
establishes & comprehensive framework in determining whether how much and when revenue is to be recognised . :

Revenue from real estate projects are recognised upon transfer of control of promised real estate property to customer at an amount that reflects the consideration
which the company expects to recelve in axcharge for such booking and is based on following & steps ;

1. identification of contract with customers
The company accounts for contract with a customer only when all the following criteria are met:

- Parties {i.e. the company and the customer) to the contract have approved the contract {in writing, orally or in accordance with business practices) and are
committed to perform their respective obligations.
- The company can identify each customer's right regarding the goods or services to be transferred.

- The carmpany can identify the payment terms for the goods or services to be transferred.

- Thecontract has commercial substance (i.e, risk, timing or amount of the company's future cash fiow is expected to change as a result of the contract) and

- Itis probable that the company will coliect the consideration to which it will be entitled in exchange for the gopds ar services that will be transferred to the
custormer. Consideration may not be the same due to discount rate etc.
2. Identify the separate performance obligation In the cantract:-

Performance ohligation is a promise to transfer to a customer:
* Goods or services or a bundle of goods or services {.e. distinct or a series of goods or services that are substantially the same and are transferred in the same way.

« |f a promise to transfer goods or services is not distinct from goods or services in a contract, then the goods or services are combined in a single performance
chligation,
« The goods of services that is promised to a customer is distinct if both the following criteria are met:

- The customer can benefit from the goods or services elther on its own or together with resources that are readily availabie to the customer (i.e. The goods or
services are capable of being distingt] and
- The company’s promise to transfer the goods or services to the customer is separately identifiable from the other promlsas in the contract {i.2 The goods or
services are distinct within the content of the contract}.
3.5atisfactlon of the performance obligation:-
The company recoghizes revenue when {or as) the company satisfies a performance chilgation by fransferring a promised goods or services to the customer.

Tha real estate properties are transferred when [or as) the customer obtains control of Property.

4 Determination of transaction price;-
The transaction price is the amount of consideration to which the company expects to be entitled in exchange for transferring promised goods or services to
customer excluding GST.
The conslderation promised in a contract with a customer may include fixed amount, variable amount or both. In determining transaction price, the company
assumes that goods or services will be transferred to the customer as promised in accordance with the existing contract and the contract can’t be cancelled,
renewed or modified i
5 Allocating the transaction price to the performance obligation:-
The allocation of the total contract price to various performance obligation are done based on their standalone selling prices, the stand alone selling price is the
price at which the company would sell promised goods or services separately to the customers.
&.Recognition of revenue when {or as) the company satisfies a performance obligation:

Performance obligation is satisfied over time or at a point in timae,

Performance abligation is satisfled over time if one of the criteria qut of the following three s met:
- The customer simultaneously receives and consumes a benefit pravided by the company’s perfarmance as the company performs.
- The company’s performance creates or enhances an asset that a customer controls as asset is created or enhanced.
- The company’s performance doesn't create an asset within an aiternative uge to the company and the company has an enforceable right to payment for
performance completed to date,
Therefore the revenue recognition for a performance abligation s dane over time if one of the criteria is met out of the above three else revenue recognition for 2
performance obligation is done at point In time.

The company disaggregate revenue fram real estate projects on the basis of nature of revenua,
{b} Project Management Fee

Project Management fee is accounted as revenue upon satisfaction of performance obligation as per agreed terms,




fiii)

{iv)

{vi
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{wii}
{a)

{h}

(<) Interest Income

Interest due on delayed payments by customers is accounted on accrual basis.

{d)Incame from trading sales

Revenue from trading activities |s accounted as revenue upon satisfaction of performance cbligation.

{e} Dividend income

Dividend income is recognized when the right to receive the payment is established.

Borrowing Costs . .

Borrowing cost that are directly attributabls to the acquisition or construction of a qualifying asset (including real estate projects) are considered as pait of the cost

of the asset/project. Alf other borrowing costs are treatad as period cost and charged to the statement of profit and loss in the year in which incurred.

Property, Plant and Equipment

Recognition and initial measurement

Properties, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost, if capitalization criteria are met and

directly attributable cost of bringing the asset to its working condition for the intended use. Any trade discount and rebates are deducted in arriving at the purchase
price. Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic

benefits associated with the item will flow to the Company. Afl other repair and maintenance costs are recognised in statement of profit of loss as incurred.
Subsequent t {depreciation and useful lives) .
Depreciation on Property, Plant and Equipment is provided on written down value method based on the useful life of the asset as specified in Schedule If to the
Companies Act, 2013. The management estimates the usefut life of the assets as prescribed In Schedule | to the Companies Act, 2013 except in the case of steel
shuttering and scaffolding, whose life is estimated as five years consigering obsolescence,

De-recognition

An item of property, plant and equipment and any significant part initially recognised is derecognized upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) s induded in the income statement when the asset is derecognized.

Intangible Assets

Recognition and initial measurement

Intangible assets are stated at their cost of acquisition. The cost comprises purchase price, borrawing cost, if capitalization criteria are met and directly attributable

cost of bringing the asset to its working condition for the intended use. Any trade discount and rebates are deducted in arriving at the purchase price.

Subsequent t (amoctization and useful lives)

Intangible assets comprising of ERP & other computer software are stated at cost of acquisition less accumulated amortization and are amortised aver a period of
four years on straight line method.

Impairment of Non Financial Assets

The Company assesses at each balance shest date whether there is any indication that an asset may be impaired. If any such indication exists, the cDmbany
estimates the recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount of the cash-generating unit to which the asset

belongs Is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognized

in the statement of profit and foss.

Financial Instruments

Financial assets

initial recognition and measureament

financial assets are recognised when the Company becomes a party to the contractual provisions of the financlal instrument and are measured initially at fair value
adjusted for transaction costs

&b

g ement

(1) Financial instruments at amortised cost - the financial instrument is measured at the amortised cost if both the following canditions are met;

{a) The asset is held within a business model whose objective 1s to hold assets for collecting contractual cash flows, and

{b} Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest [SPPI} on the principal amount
outstanding. ’
After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate |EIR} mathod. Al other debt

instruments are measured at Fair Value through other cormprehensive income or Fair value through profit and loss based on Company’s business model,

(2) Mutual funds - All mutual funds in scope of Ind-AS 109 are measured at fair value through profit and loss (FYTPL).

De-recognition of financial assets

A finandial asset s primarily de-recognised when the rights to receive cash flows from the asset have expired or the Company has transferred its rights to receive
cash flows from the asset.

Financial liabliities

Initlal recognition and measurement )

All financial liabilities are recognised initially at Fair value and transaction cost that are attributable to the acquisition of the financial liabilities are also adjusted.
These liabilltles are classified as amortised cost.

<k b

Subsequent te initial recognition, these Nabllities are measured at amortised cost using the effective interest method. These labilitles include borrowings and
deposits.

De-recognition of financial liabilities

A financlal liability is de-recognised when the obligation under the liabillty is discharged or cancelled or expired. When an existing financlal liability Is replaced by
another from the same lender on substantially different terms, or an the terms of an existing liability are substantial edified, such an exchange or modification is
treated as the de-recognition of the original lizbility and the recognition of a new liability. The difference in the prtive carrying amounts is recognised in the
statement of profit or loss,
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Compound financial instrument are separated into liability and equity components based on the terms of the contract. On issuznce of the sald Instrument, the

liability component |s arrived by discounting the gross sum at a market rate for an equivalent non-convertible instrument. This amount is classified as a financial
llability measured at amortised cost until it is extinguished on conversion or redemption. The remalnder of the proceeds is recognised as equity companent of

compound financlal instrument. This is recognised and includad in sharetolders” equity, net of incorme tax effects, and not subsequently re-measured.
Financial guarantee contracts
Financial guarantee contracts are those contracts that require a payment to be made to réimburse the holder for a loss it incurs because the specified party fails to

make & payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts are recognised Inltially as a liability at fabr value,
adjusted for transactlon costs that are directly attributable to the issuance of the guarantee. Subsecuently, the ltability is measured at the higher of the amount of

expected ioss allowance determined as per impairment reguirements of Ind-AS 109 and the amount recognised less cumulative amortization.

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and FVOCI debt instruments, The
impalrment methodology applied depends on whether there has been a slgnificant increase in credit risk. Note 36 detalls how the Company determines whether
there has been a significant increase in credit risk.

For trade receivables only, the Company applies the simplified appraach permitted by ind AS 109 Financial struments, which requires expected fifetime losses to
be recognised from initial recognition of the receivables,

Offsetting of financial instruments

Financial asséts and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable fegal right to offset the
recognised amounts and there is an intention to settle on & net basis, to realize the assets and settle the liabilities simyultaneously.

Inventories and Projects in progress

(a) Inventories

(1] Building material and constmable stores are valued at lower of cost and net realisable value, Cost Is determingd on the basis of the ‘First in First out’ method.

(i) Land is valued at lower of cost and net reallsable value. Cost is determined on average method, Cost Includes cost of acquisition and all related costs.

(i} Construction work in progress is vaiued at lower of cost and net reallsable value. Costincludes tost of matenials, services and other related overheads refated to
project under construction.

(iv) Completed reat estate project for sale is valued at lower of cost and net reallzable valye, Cost indludes cost of land, materials, construction, services and other
related overheads,

{b] Projects in progress

Projects in progress are valued at lower of cost and net realisable value. Cost includes cost of land, development rights, materials, construction, services,
borrowing costs and other  overheads relating to projects. )

Forelgn currency translation

{8) Functional and presentation currency

The financial st; ts are pr 1 in currency INR, which is also the functional currency of the Company.

(b} Forelgn currency transactions and balances '

i. Foreign currency transactions are recorded at exchange rates pravailing on the date of respective transactions.

ii. Financial assets and financial liabilities in foreign currencies existing at balance sheet date are translated at year-end rates.

iii. Foreign currency transtation differences related to acquisition of imported fixed assets are adjusted in the carrying amount of the related fixed assets. All other
foreign currency gains and losses are recognized in the statement of profit and loss,

Retirement benefits
i. Contributions payable by the Company to the concerned government authotitles in respect of provident fund, family pension fund and employee state insurance

are charged to the statement of profit and loss. ,

i, The Company is having Group Gratuity Scheme with Life Insurance Carporation of India. Provision for gratuity is made based on actuarial valuation in accordance
with ind AS-15. .

iii. Provision for leave encashment in respect of unavailed leave standing to the credit of employees is made on actuarial basis In accordance with Ind AS-19.

iv. Actuarial gatns/losses resulting from re-measurements of the liabillty/asset are induded in other comprehensive Income.

Provisions, conti assets and conti t liabilities

A pravision is recognized when:

+ the Company has a present obligation as a result of a past event;

= [tis probable that an cutflow of resources embodying economic benefits will be required to settle the obligation; and

+ areliable estimate can be made of the amount of the abllzation.

A disclosure for a contingent liability is made when there is a possible ebligation or a present obligation that may, but probably will not, require an outflow of
resources. Where there is a possible obligation or a present obligetion that the likelihood of outflow of resources is remote, no pravision or disclosure is made.

Earnings per share

Basic earnings per share are calculated by dividing the Net Profit for the year attributable to equity shareholders by the weighted average number of equity shares
outstanding during the year, '

For the purpose of calculating diluted earnings per share, the Net Profit for the year attributable to equity shareholders and the weighted average number of
shares outstanding during the year are adjusted for the effects of all dilutive potential equity share.
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Lease

The company has applied nd AS 116 w.e.f. 01.04.2019. In accordance with INDAS 118, The company recognises right of use assets representing its right to use the
underlying asset for the lease term at the lease commencement date. The cost of right of use asset measured at inception shall comprise of the amount of the initjal
measurement of the lease llability adjusted for any lease psyments made at or before commencement date less any lease incentive received plus any initial direct
cost incurred and an estimate of cost to be incurred by lessee in dismantling and removing underlying asset or restoring the underlying asset or site on which it is
located. The right of use asset is subsequently measured at cost less accumdlated deprectation, accumulated impairment losses, if any, and adjusted for any re-
measurement of lease liability. The right of use assets is depreciated using the Straight Line Method from the commencement date over the charter of lease term or
useful life of right of use asset. The estimated useful life of right of use assets are determined on the same basis as those of Property, Plant and Equipment. Right of
use asset are tested for impalrment whenever there 1s any indication that their carrying amounts may not be recoverable. Impairment loss, if any, is recognised in
Statement of Profit and Loss.

The company measures the lease liabillty at the present value of the lease payments that are not paid at the commencement date of lease. The lease payments are
discounted using the interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot be readily determined, the company uses
increnmental borrowing rate.

The {ease liability is subsequently re-measured by increasing the cartying amount to reflect interest on lease liabilty, reducing the carrying amount to reflect the
lease payments made and re-measuring the carrylng amount to reflect any reassessment or lease modification or to reflect revised-in-substance fixed lease
payments. The company recognises amount of re-measurement of lease liability due to modification as an adjustment to write off use asset and statement of profit
and Joss depending upon the nature of modification. Where the carrylng amount of right of use assets is reduced to zero and there is further reduction in
easurement of |ease liability, the company recognises any remalning amount of the re-measuremant in Statement of Profit and Loss.

The company has elected not to apply the requirements of INDAS 116 to short term leases of all assets that have a lease term of 12 months or less unless
renewable on long term basis and leases for which the underlying asset is of low value. The lease payments associated with these feases are recognised as an
expense over lease term.

Income Taxes

i. Provision for current tax is made based on the tax payable under the Income Tax Act, 1961, Current Incoma tax relating to items recognised outside profit and loss
is recognised outside profit and loss (either in other comprehensive income or in equity)

i, Deferred tax Is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the corresponding tax
pases used in the computation of taxable profit.

Deferred tax ilabllities and assets are measured at the tax rates that are expected to apply in the period in which the Eability is settled or the asset realised, based on
tax rates {and tax laws) that have been enacted or substantively enacted by the end of the reporting period, The carrying amount of Deferred tax liabilities and
assets ara reviewed at the end of each reporting periad.

Cash and Cash Equivalents

Cash and Cash equivalents in the balance sheet comprises cash at bank and cash on hand, demand deposits and short term deposits which are subject to an
Insignificant change in value,

The amendment to Ind AS-7 requires entities to provide disclosure of change in the fiabilities arising from financing activities, including both changes arising from
cash flows and non cash  changes {such as foreign exchange gain or loss). The Company has provided information for  both current and comparative period in cash
flow statement.

Significant management judgement in applying accounting policies and estimation of uncertainity

Significant management judgements )

When preparing the financial statements, managernent undertakes a number of judgements, estimates and assumptions about the recognition and measurement
of assets, liabilities, income and expenses.

The following are signlficant managerment judgements in applying the accounting policles of the Company that have the most significant effect on the financial
statements.

{a} Recognition of deferred tax assets

The extent to which deferred tax assets can be recognized Is based on an assessment of the probabllity of the Cormpany's future taxable income against which the
deferred tax assets can be utilized.

Estimation of uncertainty

(a) Recoverability of advances/receivables

At each balence sheet date, based on historical default rates observed over expected fife, the management assesses the expected credit loss on outstanding
receivables and advances.

[b] Defined benefit obligation (DBO]

Wanagement's estimate of the DBO is based on a number of critical underlying assumptions such as standard rates of inflation, medical cost trends, mortality,
discount rate and anticipation of future salary increases. Variation In these assumptions may significantly impact the DBO amount and the annual defined benefit
expenses.

{c] Provislons

At each balance sheet date on the basis of management judgment, changes in facts and |egal aspects, the Company assesses the requirement of provisions against
the outstanding warranties and guarantees, However the actual future outcome may be different from this Judgement,




{d} Inventories

Inventory is stated at the lower of cost and nat realisable valua [NRV).

NRY for completed inventory is assessed including but not limited to market conditions and  prices existing at the reporting date and Is determined by the
Company based on net amount  that it expects to realise from the sale of Inventory in the ordinary course of business

NRV in respect of inventories under construction is assessed with reference to market prices {by referring to expected or recent selling price) at the reporting date
less estimated costs to complete the construction, and estimated cost necessary to make the sale, The costs to complete the construction are estimated by
management

{e) Lease

The Company evaluates if an arrangement quallfies to be a iease as per the requirements of INDAS 116. Identificaticon of alease requires significant judgement. The
company uses slgnificant judgement in assessing the lease term (including anticipated renewals} and the applicable discount rate.

The company determines the lease term as the non-cancellable period of lease, together with both periads covered by an option to extend the lease If the company
Is reasonably certain to exercise that option and perlods covered by an option to terminate the lease if the company is reasonably certaln not to exercise that
option. In exercise whether the campany is reasonably certain to exerclse an option to extend a lease or to exercise an pption to terminate the lease, it considers all
relevant facts and circumstances that create an economic incentive for the company to exercise the option to extend the lease or to exercise the aption to
terminate the lease. The company revises lease term, if there is ¢hange in non-canceliable period of lease, The discount rate used is generally based on incremental
borrowing rate.

{f) Fair value measurgments
Management appiles valuation techniques to determine the fair value of financial Instruments (where active market quotes are nat available) and non-financial

assets. This involves developing estimates and assumptions consistent with how market participants woult price the instrument / assets. Management bases its
assumptions on chservable date as far as possible but this may not always be available. In that case Management uses the best relevant information available.

Estimated fair values may vary from the actual prices that would be achieved in an arm'’s length transaction at the reporting date
{g) Classificatlon of assets and liabilities into current and non-current
The Management classifies assets and flabilities into current and non-current categories based on its operating cycle.




Note 1: PROPERTY, PLANT AND EQUIPMENT _
{Rupees in Lakhs)

. Plant and Office Furniture and

Particulars - . \ Total
Machinery  Equipments Fixtures

Gross carrying amount
Balance as at 1 April 2020 1.50 0.96 2.04 1.50
Additons - - - -
Disposals . - - -
Balance as at 31 Maech 2021 : 1.50 0.96 9.04 11.50
Balance as at 1 April 2021 1.50 0.96 9.04 11.50¢
Additions - - - -
Disposals - - - -
Balance as at 31 March 2022 1.50 0.96 9.04 11.50
Accumulated depreciation
Balance as at 1 April 2020 0.96 0.71 7.32 8.99
Depreciation charge during the year 0.12 0.10 0.53 0.75
Disposals - -
Balance as at 31 March 2021 1,08 0.81 7.85 9.74
Balance as at 1 April 2021 1.08 0.81 7.85 9.74
Depreciation charge during the year 0.10 0.04 0.30 0.44
Disposals - - - -

. Balance as at 31 March 2022 1.18 0.85 8.15 10.18
Net carrying amount as at 31 March 2022 0.32 0.11 (.89 1.32
Net carrying amount as at 31 March 2021 0.43 0.15 1.19 1.76
Note: (Rupees in Lakhs)

. Year ended Yeat ended
Particulars

31 March 2022 3 March 2021

Depreciation has been chatged to

- Cost of material consumed, construction & other related project cost (refer
note 20} 0.10 0.12

- Statement of profit & loss(refer note 24) 0.34 0.63
Total 0.44 0.75




Note 14 : GOODWILL ON CONSOLIDATION
Goodwill consist of the followings

(Rupeesin la ks

- As at As at
Particubars 31 March 2422 31 March 2021
Balance at the beginning of the year 1,747.19 3247 (4
Addivomal amaount reeopnised from acquisition / (deletion) during the year

{neyy - {15000
Total L,7242.19 1,147.19

The group teses goodwill answally For impaisment, 'Phie group bas identi fud impaiement of Rs 150000/~ (Lakhs) in goodwill on consolidation based on future cash fow
and annuat growth taw The amount of goodwill on consolidation ess sapaicment loss of Rs 1,500,000/ (Lakhs) as ar 31st March 2021 amount o Rs 1,747.19/- (1.akhs),
Based em reasonable assumptions,the group considers that the recovenble amount of eash gencrating units would not decrease below its carrying value henere, an further

mpairment in caerying value of goodwill is requiced.

Note 2. tNON CURRENT OTHER FINANCIAL ASSETS

{Rupwees i Lakhed

Particulars

As ar
31 March 2022

As at
31 March 2021

{Unsecured-considered good unless stated atherwise)
Security Deposits

Considered Good 3576 3876
[eld as maegm money 143110 -
Teereat acerued on deposits & others 3602 -
Total 1,502.88 38.76
Note - 3: DEFERRED TAX ASSETS - NET
The movement on the deferted g account is as Follows:
{Rupees in Lakhs)
Particulars Asat As at
31 March 2022 31 March 2021
At the beginming of the yeac 441,85 A71.20
Credit/ {Chage) to statement of profie and loss {refer note 26) . 9403 09.96
Credit/ (Charge) o other comprebensive inerime .08 {0.66)
Movement in MAT credit - 10,36
At the end of the year 534.80 440.85
Component of deferred tax assets/ (liabilivies) ;
(Rupees i Lakhs)
Particulars As at As ar
31 March 2022 3t March 2021
Deferred Tax Asset
Jispenses allowed on payment basis (.15 .31
Difference between book and s base of fixced assets 1.86 202
Biftict of Faie Valuadon of Develapment Ineome and tansitional impact
of adoption of Ind AS 115 43571 341.43
Idat eoedir engitlernene 97.09
Total 4537.71 44,85
Note 4 : OTHER NON CURRENT ASSETS
{Rupees in Lakhs)
. As at As a1
Particulars 31 March 2022 31 March 2021
Prepaid Expenses T.08 116
Total 7.08 1.16
Note 5 : INVENTORIES
_ {Bupecs in Lakhs)
i As at As at
Particulars 31 March 2022 31 March 2021
Land 20779 T19.51-
Completed Real Fstate Projects 1378 7378
Project In Progress 2,.286.51 2,177.30
Total 2,568.08 2,970.59
Note 6 : TRADE RECEIVABLES
{Rupees in Lakhs)
i As at As ar
Particulars 31 March 2022 31 March 2021
{Unsecured comsidered good unless s
Comsidered Gond - 46511 533.36
Toral 5313.36

/ 965.41



Note 6.1: Ageing of Trade Receivables as at March 31, 2022 is as follows:

(Rupees in Lakhs)

Outstanding for following periods from due date of payment

Particularss

Not
Due

Less than 6
months

6 months-1 year

1-2 Years

2-3 Years

Moze than 3

Years

Total

Undisputed Trade Receivables-
considered good

203.44

482.01

1.12

156.46

933.03

Undisputed Trade Receivables-
which have significant increase
in credit risk

Undisputed Trade Receivables
credit impaired

Disputed Trade Receivables-
considered good

32.08

32.08

Dasputed Teade Receivables-
which have significant increase
in credit risk

Disputed Trade Receivables-
credit impaired

Total

293.4

482.01

112

188.54/

965.1t

Less: Allowance for doubtful
trade recetvables

Total

293.44

482.01

112

188.54

965.11

Ageing of Trade Receivables as at March 31, 2021 is as follows:

(Rupees in Lakhs)

Outstanding for following periods from due date of payment

Particulars

Not
Due

Less than 6
months

6 months-1 year

1-2 Years

2-3 Years

Motre than 3

Years

Total

Undispured Trade Receivables
considered good

335.49

0.00

£.00

0.00

157.12

492.62

Undisputed Trade Receivables
which have significant increase
in credit risk

Undisputed Trade Receivables-
credit impaired

Disputed Trade Receivables-
considered good '

8.60

3208

40.74

Disputed Trade Recervables-
which have significant increase
in credit tisk

Disputed Trade Receivables-
credit impaired

Total

0.00

0.00

189.20

533.36]

Less: Allowance for doubtfut
trade receivables

Total

0.00

0.00

189.20

533.36




Note 7 : CASH AND CASH EQUIVALENTS

{Rupees in Lakhs)

. As at As at
Particulars 31 March 2022 31 March 2821
Balanees With Banks:-

I Curvent Aecounes 23,04} 1212

Cashy on ol it .44

Total 23,71 12,96
Mote 8 : OTHER BANK BALANCES

(Rupees in Lakhs)

- As at As at
Particulars 31 March 2022 31 March 2021
Held as margin money 3430 24,00
Total 34.30 24.00
Nowe 9: OTHER FINANCIAL ASSETS-CURRENT

(Rupees in alhs)

i As at As at

Particulars 31 March 2022 31 March 2021
(Unsecured consmidered good unless otherwise stated)
Advances Recoverable In Cash
-Holding Company of olding Company 3143 2035.60
- Others 018 005
bnterest accrued on deprsts 8 others 1.33 -
Total 30194 2,035.65
Note - 9.1
Particulars in respect of ad recoverable in cash from Holding company of Holding Comany: )

{Rupees in Lakhs)

As at As at

Name of Company 31 March 2022 31 March 2021
Omaxe Limited 300,43 2,0135.60)
Total 300.43 2,035.60
Note 9.2 Loans and advances to specified person

{Ruprecs i Lakbs)

As at As at
31 March 2022 31 March 2021

Type of Borrower

Amoune of loan or
advance in the
nature of loan

outstanding

Percentage to the
total Loans and
Advances in the
nature of loans

Amount of loan or
advance in the nare
of lean owtstanding

Percentage to the

total Loans and
Advances in the
nature of loans

Welated Parties

4

99.94%

2,0035.01)

TONH" o




Nete 10 : OTHER CURRENT ASSETS

(Rupees in Lakhs)

Asm As at
Particulars 3 Macch 2622 31 March 2021
(Unsecured considered gond unless otherwise stated)
Advance against goods, services and others
- Related Parties 11.85 1878
- Odthers 819 817
20,04 26.95
Balance With Government [/ Statatory Authorities 2317 2189
Prepaid Expenses .89 R12
Total 52,10 56.96
Note - 10.1
Particulass in respect of advances to Fellow Subsidiaries Company : {Rupees m Lakhs)
As at As at
Name of Company 31 March 2022 31 March 2021
Oemaxe Buildwell Lirnited 6.50 13,43
PP Deveon Pavate Linuted 5.35 535
Total 11.85 18.78




Note 11 ;: EQUITY SHARE CAPITAL

{Rupees in Lakhs)

As at As at

Particulars March 31, 2022 March 31, 2021
Authorised
$0,000 {50,000) Equity Shares of Rs.10 Each 5.00 E.00

5.00 $.00
Issued, Subscribed & Paid Up
50,000 {50,000) Equity Shares of Rs.10 £ach fully paid up 5.00 5.00
Total 5.00 5.00
Note - 11.1 : .
Reconciliation of the shares outstanding at the beginning and at the end of the year

X As at As at

Particulars March 31, 2022 March 31, 2021
Equity Shares of Rs. 10 each fully paid up Numbers Rupees in Lakhs Numbers Rupees in Lakhs
Shares outstanding at the beginning of the year 50,000 5.00 50,000 5.00
Shares Issued during the year - - - -
Shares bought back during the year - - - -
Shares outstanding at the end of the year 50,000 5.00 50,000 5.00
Note - 11.2 .
Terms/rights attached to shares
Equity

The company has only one class of equity shares having a par value of Rs 10/-per share. Each holder of equity shares is entitled to one vote per share.If
new equlity shares, issued by the company shall be ranked pari-passu with the existing equity shares. The company declares and pays dividend in Indian
rupees. The dividend proposed if any by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, in
the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all

preferential amounts, if any in proportion to the number of equity shares held by the share holders..

Note -11.3
Shares held by holding company in aggregate
As at As at
March 31, 2022 March 31, 2021

Name of Shareholder

Number of Number of shares -

R .

shares held upees in Lakhs held Rupees in Lakhs
Equity Shares
Omaxe Limited 50,000 5.00 50,000 5.00
Note - 11.4
Detail of sharehoiders holding more than 5% shares in capital of the company
Equity Shares

As at As at
March 31, 2022 March 31, 2021

Name of Shareholder .

Number of . Number of shares

% of Holdin,

shares held of Holding held % of Holding
Omase Limited 50,000.00 100 50,000.00 100
Note - 11.5

The company has not allotted any fully paid up shares pursuant to contract(s) without payment being received in cash.The company has neither allotted
any fully paid up shares by way of bonus shares nor has bought back any class of share during the period of five years immediately preceeding the

balance sheet date.




MNote - 1L6

Sharcholding of promoter

Shares held by promoter as at March 31, 2022

Shares held by promoters

Promoter Name

As at March 31, 2022

As at March 31, 2021

No. of shares

% of wotal shares

MNo. of shares

% of total shares

Ve Change
during the year

Crmnaxe Pimied 50,000 100 50,000 100 -
$0,000 160 50,000 100
Shares held by promoter as at March 31, 2021
Shares held by promoters
0,
As at March 31, 2021 As at March 31, 2020 % Change

Promoter Name

No. of shares

% of total shares

No. of shares

% of total shares

"during the year

Omaxe Limited

50,000

160

50,000

100

50,000

100

50,000

10




Note 12 : NON CURRENT OTHER FINANCIAL LIABILITIES

{Rupees in Lakhs)
Pasti As at As ag
articulars 31 March 2022 31 March 2021
Secutity deposits received 0.25 0.25
Total 0.25 0.25
Note 13 : PROVISIONS-NON CURRENT
{Rupees in Lakhs)
Particul As at As ar
Articuiass 31 March 2022 31 March 2021
Leave Encashment .13 0.3z
Graturty 0.45 0.60
Total 0.58 0.98
Note 14 : CURRENT TRADE PAYABLES
{Rupees in Lakhs)
Patticul As at As at
articulacs 31 March 2022 31 March 2021
Total outstanding dues of micro enierprises and small enterprises :
Other Trade Payables due to micro entetprises and small enterprises - 1.01
Total (A) - 1.01
"Total outstanding dues of creditor other than micto enterptises and
small enterprises
Defetred Payment Liabilities
- In respect of development & other charges to be paid on deferred credit
terms to authorities 3.845.41 3,845.41
Other Trade Payables
- Others 218.41 489.59
Total(B} 4,063.82 . 4,335.00
Total(A+B) 4,063.82 4,336.01
Note -14.1
has been determined to the extent such parties have been identified by the company, on the basis of information and records
available,
{Rupees in Lakhs)
Particul As at As at
articwiars 31 March 2022 31 Match 2021
Principal amount due to suppliers under MSMED Act, 2006 1.01
Intetest accrued and due to supplier under MSMED Act, 2006 on above -
amcung _
Payment made to suppliers (other than intetest) beyond appointed day 112
during the year
Interest paid to suppliers under MSMED Act, 2006 -
Interest due and payable on payment made to suppliers beyond appointed 0.06
date during the year
Interest accrued and remaining unpaid at the end of the accounting year 0.20 0.15
Interest charged to statement of profit and loss account during the year for 0.06 ©.12)

the purpose of disallowance under section 23 of MSMED Act, 2006




Note-14.2: Ageing of Trade Payables Outstanding as at 31 March, 2022 is as follows:

{Rupees in Lalkhs)

Outstanding for following petiods from due date of payments

Particulas Not Due Less thm_l 1 1-2 years 2-3 years More than 3 Total
year years
MSME - - - - - -
Others 187.69 1.53 0.09 2553 3,848.98 4,063.82
Disputed dues-
MSME
Disputed dues-
Others :
Total 187.69 153 0.09 25.53 3,848.98 4,063.82
Ageing of Trade Payables Qutstanding as at 31 Macch, 2021 is as follows:
{Rupees in Lakhs)

Outstanding for following periods from due date of payments

Pasticulars Not Due Less than 1 1-2 years 2-3 years More than 3 Total
year years

MSME 1.01 - - - - 1.01
QOthers (0.19) 438.21 47.53 1.23 3,848.22 4,335.00
Disputed dues-
MSME
Disputed dues-
Others
Total 0.82 438.21 47.53 1.23 3,848.22 4,336.01




Note 15 : CURRENT OTHER FINANCIAL LIABILITIES

{Rupees in Lakhs)

. As at As at
Particulars 31 March 2022 31 March 2021
Security Deposit Received 44.21 43.61
Due o Employees 0.23 0.73
Interest On Trade Payables 1,807.62 1,376.11
Advance from Holding and Fellow Subsidiary company - 781.87
Other Payable {.53 0.48
Total 1,852.59 2,202.80
Note 16 : OTHER CURRENT LIABILITIES

' {Rupees in Lakhs)

. As at As at
Particulars 31 March 2022 31 March 2021
Statutory Dues Payable 0.30 0.05
Advance from customets and others :

From Holding and Fellow Subsidiary company 770.87 -

From Related party 1,760.00 1,760.00

From Others 217.22 197.03
Total 2,748.39 1,957.08
Note 17 PROVISIONS-CURRENT

{Rupees in Lakhs)
Particulars As at As at
31 March 2022 31 March 2021

Leave Encashment 0.00 0.00
Gratuity 0.01 0.01
Total 0.01 0.01




Note 18 : REVENUE FROM OPERATIONS

(Rupees in 1akhs)

: Year Ended Yeal Ended
Particulass 31 March 2022 31 March 2021
Incoemne Freom Real Listare Projects 87844 175.62
Orhier opurating income 1472 4.97
Tosal £93.16 180.59
{Rupees in Lakhs)
Year Ended 31 March 2022 Year Ended 31 Match 2021
Nature of R i i i
ature of Revenue Oper:.ltlng Other Operating Total Operating Revenue Other Operating Total
Revenue Revenue Revenue
Real Faate Projects A78.44 14,72 893,16 175.62 4.97 180.59
Total .44 14.72 w0316 175.62 4.97 180,54

While disclosing the ageregate amount of teansaction price yer to be reogaised as revenue towards unsatisfied {or partially savsficd) performance obligations, the
Company has applied the practical expedient in Tnd AS 115, The aggregate value of ransaction price allocated o unsatisticd or pardally satsfied) performance

ubhigations is Re. 112,22 Lakhs (PY. Rs. 112.22 Lakhs) which is expected to be recognised as revenue in the subsegquent years, however revenue 1o be eecognised
in nexeone yeae i3 not ascertanable due o oarure of industey in which company is operating,

{Rupees in Lakhs)

Particolars Year Ended Year Ended
31 March 2022 31 March 2021
Advances at beginaing of the year 1,957.03 2,014.83
Add: Advances received fee-group during the year {net) 1,684.23 122.79
Jesst Revenue recognised during the year #9316 18059
Advances at the end of the year 2,748.049 1,957.03
Reconclianon of revenue recognised with the contmcted price 18 a5 follows: {(Rupees in Lalkhs)
Particulars Year Ended Year Ended
31 March 2022 31 March 2021
Contracted price 893.16 181.54
Reduction towards variable consideration eomponents i1.54
Rivenui recognised 893,16 180,59
Note 19 : OTHER INCOME
__{Rupees in Lakhs)
\ Year Ended Year Ended
Particulars 31 March 2022 31 March 2021
Inrerest Income
on Bank Deposit 41.30 -
Liabilitics No» Longer Required Wrarten Back (Net) - .75
Muigecllancous Tncome 3.14 1.07
Total 44.44 1.82
Note 20 : COST OF MATERIAL CONSUMED, CONSTRUCTICN & OTHER RELATED PROJECT COST
{Rupces in lakhs)
. Yeat Ended Year Ended
Particulars 31 March 2022 31 March 2021
Inventory at the Beginning of The Year
Building Materials and Consumables - 013
Tand 719.51 207.78
719.51 207.91
Add: Incurred During The Year
Land, Development and Other Righes 44331 5{1.73
Bulding Materials 1.9 107
Construction Cost 15.47 {1854
Famployee Cose 372 4.43
Rates and raxes 0.45 21
Admunistration Cost .31 .55
Depreciation o1 12
Power & liuel and (tther Flecteical Cost {111} .17
Funance Cose 434,10 431.47
897.84 932.16
Less: Inventory at the End of The Year
Building Matenals and Consumables - -
Land a7 71951
20779 719.51
Toual 1,409.56 420.56




Note 21: CHANGES IN INVENTORIES OF PROJECT IN PROGRESS AND FINISHED STOCK

6 upees in 1akhs)

‘ Year Ended Year Ended
Particulacs 31 March 2022 31 March 2021
Inventory at the Beginning of the Year
Completed Real liseate Projects 38 110.75
Projecrs In Progress 2177.30 2,103,258
2,251.08 2,304.03
Inventory at the End of the Year
Completed Real Eseate Projeets 7378 7378
Projects In Progress 2,286.51 2,177.3
2,360.29 2,251.08
Changes In [nventory ) {109.21) 52.95
Note 22 : EMPLOYEE BENEFIT EXPENSE
_(Ruopees in Lakhs)
, Year Ended Year Ended
Particutars 31 March 2022 31 March 2021
salarics, Wages, Allwances And Bonus 345 4.03
Contribution to provident and other funds 118 13
Seaff Welfare lixpenses 0.27 (1.25
3.90 4.41
e Allocatid w Projects 372 4.43
Tatal 0.18 {0.02)
Note 23 : FINANCE COST
{Rupces in Lakhs)
. Year Ended Year Ended
Particulars 31 March 2022 31 March 2021
Interest On
-Oithers : 431.67 431.36
Bank Charges 11.27 13.96
442,94 445.32
Less: Allocated to Projects 434.[1) 431.47
Total 8.84 13.85
Note 24 : DEPRECIATION AND AMORTIZATION EXPENSES
Rupoes in Lakhs)
i Year Ended Year Ended
Particulars 31 March 2022 31 March 2021
Depreciation on tangible assers 0.34 0.63
Total 0.34 0.63
Note 25 : OTHER EXPENSES
{Rupees in Lakhs)
Particulars Year Ended Year Ended
31 March 2022 31 March 2021
Administrative Expenses
Shoet term Lease .89 .89
Rates And Taxes 0.23 0.4
Repaies And Maintenance- Others ’ 00 (LX3))
Vehicle Running And Maintenance .09 .46
Teavelhng And Conveyance - 0.26
Legal And Professionat Charges 0.52 1.04
Peinting And Stationery 0.5 0
PFeovision for Daminution Tn Valoe of Investments - 1500000
Postage, Telephone & Courier 0.04 0.2
Auditors' Remunceation 1.26 .33
Bad Debes & advances written off - 1.34
Miscellaneous Bxpenses 0.06 014
223 1,504.10
Jesst Allocared to Projects 0.3 {155
1.92 1,503.55
Selling Expenses
Business Promation 0.04 -
0.04 -
Total 1,96 1,503.55




Note 26 : INCOME TAX

(Rupees in Lakhs)

: Year Ended Year Ended

Particualrs 31 March 2022 31 March 202t

Tax expense comprises oft

Courrene Incesme tax 135 el

Prefereed tax (9403} (m
(93.68) (68.10)

“The tajor components of income tax expense and the reeonailivion of expeaed rax expense based on the domestic vffective x e of the Company ar
2517w and the reporeed tag expense in staternent of profic and Joss are as follows:

{Rupces in Lakhs)

Particulars Year Ended Year Ended
M March 2022 31 March 2021
Accounting profic befre tax {37407 (1,860.11)
Appheable tax rate 2517% 1560
Computed tax expense (94.15) (282.22)
Tax effect of :
T'ax impact of disallowable cxpenses {4.90) 234.63
Tax adyustment on account of adjustment of rought forward losses and others .40 49.81
Current Tax (A) : 0.35 2.2
Deferred Tax Provisions
‘). \“-.‘ 3 Fegrpy ¢ asscls 2 ,“' B i o (' wyresf I )
Deceease in deferred tax assets on aceccount of provisions,fair valuation of development inenme and ©94.03) 031y
others :
Total Deferred Tax Provisions (B) (94.03) (70.31)
‘Tax Expenses recognised in statement of Profit 8 Loss(A+B) (93.68) (68.10)
Effective Tax Rate 25.04% 3.76%
Note 27 : EARNINGS PER SHARE
. Year Ended Year Ended
Parteulars 31 March 2022 31 March 2021
Profit/(Loss) atteiburable to equity sharcholders (Rupees in Lakhs) {280.39) (174101}
Fquity Shares outstanding (Number) 50,000 S0,000
Weighted average number of cquity shares 50,0080 SCIHN)
Nommal value per shace FLLXLY 10,00
Eamings per equity share{ in rupees)
Basic (56i.78%) (3482.02)
Dituted (560.78) (3,482.02)
Note 28 : CONTINGENT LIABILITIES AND COMMITMENTS
(Rupces in Lakhs)
As at As at
Particulars 31 March 2022 3t Mazch 2021
1 [Clams against the Company not acknowledged as debes {t the extent quantifiable) 16.14 232.29
Corporate Guarantees
11 [Amount outstanding in respect of Corporate Guarantee given on aceount of foan availed by Holding 6,815.33 12,146.46
Company namely omaxe Lisaited
- Bank guarantees given by subsidiary company namely 8 Realtors Povate Limited T45.84 -
Bank guarantees given by holding company namely Omase Limited 206.00 315.26
1v JUisputed Ineome tax (net of Provision) 917.68 #97.77
‘The Company may be contingently bable 1o pay damages / interest in the process of execution of real estae | Amount Amount
Vo Iprojects and foe specific non-performance of cerrain agreements, the amount of which cannot presently be [unascertamable unascertamable
ascertained

29 Balances of rade receivable, trade payable, loan/ advances given and other Binancial and non financial assers and Labilities are subject to reconciliation and
confirmation from respective partics. The balance of said trade receivable, trade payable, loan/ advances given and other financial and non financial assces
and habilitics are taken as shawn by the Books of accounts. The ultimate outcome of such reconciliation and confirmation cannot presently be determined,
therefore, no provision for any hability that may result out of such reconciliation and confirmation has been made in the fimancial statement, the financial
impact of which s unascertamable due w0 the ceasons as above stated.

e Company is having accurnulated fosses to the tune of Rs 893,59 Lakhs (P.Y. Rs 613,44 Lakhs ) resulting in full ceosion of net worth of the company.
The holding company is supporting the cash flows of the company. Uhe company is constructing real estate project,According to the management of the

company the accumulated losses are temporary in nature and will be compensated with profie of unsold inventory in neae,
the accounts of the company have been prepated on geing coacern basis.

ure{n the basis of chese faces,




Note 31: EMPLOYEE BENEFIT OBLIGATIONS

)]

C.

Post-Employment Obligations - Gramity

The Company provides gratuity for employees in lndia as per the Paypment of Giratwity Act, 1972, Employecs who are in confinuous service for a Pericd of §

s age cligible fr grarvity. The amount of geatuity pavable oo retirement/termination is thee employees” last deawn basic salaey per montth computed
¥ £l Fid ¥ & ¥ Pay ks

peoprortionarely for 15 days salary multiplied by the number of years of service. For the funded plan the Company makes contdbutions o tecognised Runds in

lndia, "The Company docs not fully fund the Eability and mxaiaraing a1 tacget fevel of Amding © be maintained over a pedod of ime based on estimations of

expected geatuity payments.

"The amounis recognised in the Starement of Uinancial Position and the movements in the net defined benefie abligation over the year are as Followst

(Rupees in 1akhs)

Reconciliation of present value of defined benefit obligation and the fair value of plan assets 31 MJ::c;l 2022 31 M::ci,‘zuz 1
Present value obligation as at the end of the year 0.46 0.67
Liair value of plan asscts as at the end of the year - -
Net liability/ (asset) recoegnized in balance sheet 0.46 0.67
{Rupees in Lakhs)
Bifurcation of PBO at the end of year in current and non-cufrent 31 M:::::t 2022 31 M‘::cit 2021
Clurrent Babality ot 0.0
Non-cureent liability (.45 .66
Total .46 0.67
{Rupees in Lakhs)
Expected contribution for the next annual reporting period As at As ac
31 March 2022 31 March 2021
Service Cost 07 .15
Mot Interest {oge (103 05
Total 0.10 0,19
{Rupees i Lakhg)
Changes in defined benefit obligation As at As at
31 March 2022 31 March 2021
Present value ebiigation as at the beginning of the yaar 0.67 295
Tnteeese cost 005 a2
Service cost .06 013
Benefits paid - -
Actuarial loss/ (gmin) on obligations {132y {2.613
Present value obligation as ac the end of the year 0.46 0.67
(Rupees in Lakhs}
Amount recognized in the statement of profit and loss 3 M::c:t 2022 3t Mi:c: 2021
Current service cost 206 013
Mt Intercse cost .05 0.20
Amount recognised in the statement of profit and loss 0.1 0.33
{Rupes in Lakhs)
Qsher Comprehensive Income As at As at
31 March 2022 31 March 2021
Net eumulative unrecognized actuatial gain/{oss) opening 1.37 {1.25)
Actaarial gain/ loss) on PBO 0.32 262
Actuarial gain/ (loss) for the year on Asser - .
Unrecognised actuarial gain/(loss) at the end of the year 1.69 1.37
) (Rupees in Lakhs)
, . As at As at
Economic assumptions 31 March 2022 31 March 2021
Discount rate : FA L GRG0
Luture salary inerease AN G0




h. . : As at As at
Demographic Assumption 31 March 2022 31 Mareh 2021
Retitement Age (Years) 58 58
Moctatity rares inchusive of provision for disabilitg LALM {20112 14) IATM (20r12-14)
Agus Woithassweal Rate ("o}| Withdeawal Rave (1)

Up o 30 Years 300 3
Froom 31 0 44 Years .00 200
Alnwve 44 Years 100 100

(Rupees in 1akhs)

i. L ; s i As at As at

Sensitivity analysis fo tuity liabil
CHOTVITy Sy=Ts Tor gramity Habitry 31 March 2022 31 Mareh 2021
Impact of the change in discount rate
Present ralue of obligadon atthe end of the year 11,46 .67
a) Impact due ro increase of 0,50 ™ {i103) (L)
b} Tenpaet due to decrease of .50 % .04 (.06
{Mupees in Lakhs)
b limpact of the change in satary i As at As at
Tipact of the change In salary Increase 31 March 2022 31 Mareh 2021
Present value of obligation at the end of the year 0.46 067
ay Impace due toe increase of 0.50% 004 006
b) lmpact due 1o deereage of 150"y {0.003) {106}
{Rupees in Lakhs)

k. . L As at As ar

Macurity Profile of Defined Benefit Obligation

oty Tron ettt Mhgan 31 March 2022 31 Mareh 2021

Yoar

e 1 years . L LH
1w 2 years - om min
2 b 3 yars nan 0
3t 4 years N 0
4 403 5 years ikt nm
5 ey O years (vl thin
6 years onwards 0.4 .61

1
The major categories of plan assets are as follows: (As Percentage of total Plan Assets) n M:::::Z(IZI 31 M::«.::ZOZI
Funds Managed by Insuer - -

Z) Leave Encashment
Provision for leave encashment in respeet of unavaibed leaves stnding to the credit of employees is made on actuarial basis. The Company does not maintain
any fund o pay for leave encashment

3) Defined Contribution Plans

The Company also has defined contribution plan Le. contributions o provident fund i India for empluyees. The Gompany makes contribution ro statuiogy
fund in accordance with Limployees Provident Fund and Misc, Provision Act, 1952 'Lhis is post coployment benefit and is in the natae of defined
contabution plan. The eontributions are made o registered provident fund administered by the governmeat. The provident fund contribution charged w
statement oEpiofit & loss for the year ended 31 March, 2022 amount to Rs. .17 Lakhs (P.Y. Rs. 0.13 1akhs),




Note 32 : LEASES

Short Term Lease Payment debited to Statement of Profic and Loss Account Rs, 0.89 Lakhs (Previens year Rs. 0.89 Lakhs ) pertaining to shore

term lease anangement for a period of tess than one year.

Note 33 : AUDITOR'S REMUNERATION

{Rupces in Lakhs)

Particulars Year Ended Year Ended

d 31 March 2022 | 31 March 2021
Audis fees .10 0,22
Cernification charges 0.04 011
Total 0.14 .33

Note 34 : SEGMENT INFORMATION

In line with the provisions of Ind A% 108 - Operating Segments and on the basis of review of operations being done by the management of the

Company, the operations of the Company falls under real estate business, which is considered to be the only reportable segment by management.

{Rupees in Lakhs)

Year Ended Year Ended
31 March 2022 31 March 2021
Revenue from operations
Within India 893.16 180.59
Cueside India ) )
‘T'utal 893.16 180.59

None of the non- current assets are held oueside India.

Single Customer represents 10%0 or more of Company's total revenue for the year ended 315t March 2022 are as under:

(Rupees in Lakhs)

No. of Year Ended No. of Year Ended
Particulars Customers 31 March 2022 |Customers 31 Masrch 2021
Customer represents 10° 0 or more of total revenue - - 4 120.93




Note 35 : FAIR VALUE MEASUREMENTS

(i) Financial Assets by category

(Rupes in 1,akhs)

. As at As at
Particulars Note 31 March 2022 31 March 2021
Financial Assets
Non Current

(Mher Financial Assets 2 1,502,828 3376
Current
Trade Receivables 6 965.11 533.36
Cash & Cash Equivalcnis 7 2300 12.96
Other Bank Balances 8 34.30 2406
Other Financial Assets 9 301.94 2,0135.65
Total Financial Assets 2,827.94 2,644.73
Financial Liabilities
At Amortised Cost
Non-current iiabilities
Other Financial Liabilities 12 0.25 0.25
Current Liabilities
Trade Payables 14 4,063.82 4,336.01
Other Financial Liabilities 15 1,852.59 2,202.80
‘Total Financial Liabilitics 5,916,66 6,539.06

{ii) Hair value of financial assets and liabilitics measured at amortised cose

{Rupees in Lakhs)

. As at 31 March 2022 As at 31 March 2021
Particulars
Carrying Amount Fair Value Carrying Amount Fair Value

Financial Assets
Non Current

Other Financial Assets 1,502.88 1,502.88 38.76 38.76
Current

Trade Receivables 965.11 963.11 533.36 533.36

Cash & Cash Equivalents 23.71 23.71 12,96 12.96

Other Bank Balances 34.30 34.30 24.00 24.00

Other Financial Assets 301.94 301.94 2,035.65 203565
Total Financial Assets 2,827.94 2,827.94 2,644.73 2,644.73
Financial Liabilities
Nonr-current lisbilities

Other Financiai Liabilities 0.25 0.25 0.25 0.25
Current Liabilities

Trade Payables 4,063.82 4,063.82 4,336.01 4,336.01

Other Financial Liabilities 1,852.59 1,852.50 2,202.80 220280
Total Financial Liabilities 5,916.66 5,916.66 6,539.06 6,539.06

{for shore term financial assets and liabilitics cartied at amortized cost. the carrying value is rasonable approximation of fair value.




Note 36 : RISK MANAGEMENT

The Company's activities expose it to market risk, liquidity risk and credit risk. The management has the overall responsibility for the establishment and
oversight of the Company's risk management framework. This note explains the sources of risk which the entity is exposed to and how the entity
manages the risk and the related impact in the financial statements.

Credit risk
Credit risk is the rigk that a counterparty fails to discharge its obligation to the Company. The Company's expasure to credit risk is influenced mainly by

cash and cash equivalents, trade receivables and financial assets measured at amortisad cost, The Company continuously monitors defaults of customers
and other counterparties and incorporates this information into its credit risk controls.

Credit risk management

Credit risk rating

The Company assesses and manages credit risk of financial assets based on following categories arrlved on the basis of assumptions, inputs and factors
specific to the class of financizl assets.

A Low credit risk on financial ceporting date
B: Moderate credit risk
{: High credit risk

The Company provides for expected credit loss based on the failowing:

Credit risk Basis of tategorisation . : Provision for expected credit loss
Low credit risk Cash and cash equivaients, other bank balances and 12 month expected credit loss ’
investment
Maoderate credit risk Trade receivables and other financlal assets Life tire expeacted credit loss or 12 month expected credit loss

Based on business environment in which the Company operates, a default on a financial asset is considered when the counter party fails to make
payments within the agreed time period as per contract. Loss rates reflecting defaults are based on actual credit loss experience and considering
differences between current and historical economlc conditions.,

Assets are written off when there is no reasonable expectation of recovery, such as a debtor daclaring bankruptcy or a litigation decided against the
Company. The Company continues to engage with parties whose balances are written off and attempts to enforce repayment. Recoveries made are
recoghised in the statement of profit and loss,

{Rupees in Lakhs)

As at As at
it rati Particulars
Credit rating 31March2022 | 31 March 2021
A Low credit risk Cash and cash equivalents and other hank halances 53.01 36.96
B: Moderate credit risk Trade recelvables and other financial assets 2,769.93 2,607.76

Concentration of trade receivables
Trade receivables consist of a large number of customers spread acrass various states in India with no significant concentration of credit risk. The
Company do not envisage any financial difficulties resulting in higher credit risk higher than usual credit term due to COVID 19 outhreak.

Liquidity risk '

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by
delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure a5 far a3 possible, that it will bave sufficient liquidity
to meet its liabilities when they are due. .

Management monitors rolling forecasts of the liquidity position and cash and cash equivalents on the basis of expected cash flows. The Company takes
inta account the liguidity of the market in which the entity operates.

b




Maturities of financial

liabilities

The tables below analyse the financial liabilities into relevant maturity pattern based on their contractual maturities.

{Rupees In [ akhs)

Particulars Less than 1 year 1-2years 2 -3 yaars more than & Years Total Carvying Amount
As at 31 March 2022

Trade Payables 4,063 .82 - - 4,063,82 4,063.82
Other Financial Llabilltias 1,85259 - Q.25 1,852.84 1,852.84
Torad 5,916.41 - 0.25 5.916.66 5,916.66
As at 31 March 2021

Trade Payablas 4,336.01 - - 4,336.01 4,336.01
Other Financial Liabilitias 2,202.80 0.25 - 2,203.05 2,203.05
Total 6,538.81 (.25 - 6,539.06 5,539.06
Market righ

Interest Rate risk

The Company’s policy fs to minimise interest rate cash flow risk exposures on long-term financing. At 31 March the Company is exposed to changes in

market interest rates through bank borrowings at varlable interest rates. Gther borrowings are at fixed interest rates.

Note 37 : CAPITAL MANAGEMENT POLICIES

The Company’s capital management objectives are to ensure the Company’s ability to continue as a going concern as wel as to provide an adequate
return to shareholders by pricing products and services commensurately with the level of risk.
"The Company monitors capital on the basis of the carrying amount of equity plus its subordinated loan, less cash and cash equivalents as presented on

the face of the statement of financtal position and cash flow hedges recognised in other comprehensive income,




Note 38 : Related parties disclosures
A, Related parties are classified as :

(a) _|Uhimate Holding company

f Cuild Builders Pavare Limired

Holding Company

1 Chmaxe Limiged

Cireen Plance Colonisers Privace Limited

PP Deveon Privare Limited

(¢} _[Fellow Subsidiary companies of holding company
1

2

3

Omaxe Buildwell Limited

(d)  |Entities over which key managerial personnel and/or their
relatives exercise significant control

1 At Jain Builders Prvare Linieed

2 Swanr Sukh Buildhome Private Pimited

(B) TRANSACTION DURING THE YEAR WITH RELATED PARTIES :

{Rupces in 1.akhs)

Holding of Holding Company/
Fellow Subsidiaries/ffellow

NO. N
S.No ature of Transactions Year ended Subsidiaries of Holding Total
Company
BALANCES
1 [Loans & advances recoverable 31 Mar22 312,28 31228
31-Mar-21 2,054.38 2,054.38
- -22 2 .87 k
2 Advances/balance outstanding 31 Mar 2308 2:530.87
31-Mar-21 2,541.87 2,541.87
31-Mar-22 206.00 206.00
4 Bank guarantees
31-Mar-21 315.26 315.26
Corporate Guarariees 31-Mar-22 5,815.33 £,815.33
5 {Amaunt outstanding in respect of Corporate Guarantee given on account Mar-2
of loan avalled by holding company of holding company ] 31-Mar-21 12,146.46 12,146.46

(C) DISCLOSURE IN RESPECT OF MAJOR RELATED PARTY TRANSACTIONS DURING THE YEAR ;

{Rupees in Lakhs)

BALANCES
. As at 315t March,
Particular Relationship As at 315t March, 2022 2021
1|Loans & advances recoverable
Ormaxe Limited Helding Company 300.43 2,035.60
Fellow Subsidiaries
PP Devcon Private Limited company 5.35 5.35
Fellow Subsidiaries
Omaxe Buildwell Limited cormpany 6.50 13.43
2|Advances/balance outstanding :
Fellow Subsidiaries
Green Pianet Colonisers Private Limited company 638.27 638.27
Omaye Limited Holding Company 132.60 143.60
Ultimate Holding
Gulld Builders Private Limiteg Company 1,760,00 1,760.00
3|Bank guarantees
Ornaxe Limited Holding of Holding
Company 206.00 315.26
Corporate Guarantees
{Amount outstanding in respect of Corporate Guarantee given on
Holding Company 6,815.33 12,146.46
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Note 41: The outbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic
activity. The management of the Company have made its own assessment of impact of the outbreak of COVID-19 on business operations of the
Company and have concluded that no adjustments are required to be made In the financial statement as it does not Impact current financial
year. However, the situation with COVID-19 is stil! evolving. Also the various preventive measures taken by Government of India are still in force
leading to highly uncertain economic environment. Due to these circumstances, the management’s assessment of the impact on the subsequent
period is dependent upon the circumstances as they evolve, The Company continues to monitor the impact of COVID-19 on its business
including its impact on customer, associates, contractors, vendors etc.

Note 42: STANDARDS ISSUED BUT NOT YET EFFECTIVE

The Ministry of Corporate Affairs {MCA} notifies new Indian Accounting Standards or amendments to the existing standards under companies
{indian Accounting $tandards) Rules as issued from time to time. On March 23, 2022, MCA amended the companies {Indlan Accounting
Standards) Amendment Rules, 2022 as below.

IND AS 16-Property Plant and equipment- The amendment clarifies that excess of net sale proceeds of items produced over the cost of testing,
i any shall not be recognized in the profit and oss but deducted from the directly attributable costs considered as part of cost of an item of
property plant and equipment. The effective date for adoption of this amendment is annual period beginning on or after April 1, 2022, The
company has evaluated the amendment and there is no impact on its consolidated financial statements.

IND AS 37-Provisions, Contingent Liabilities and Contingent Assets- The amendment specifies that cost fulfilling a ‘contract comprises costs
that relate directly to the contractor’, Cost that relate directly to a contract can either be incremental costs of Fulfilling the contract (example
would be direct materials, labour} or an allocation of other costs that reiate directly to fulfilling contracts {example would be allocation of
depreciation charge for an item of property plant and equipment used in fuifilling the contract). The effective date for adoption of this
amendment is annual periods beginning on or after April 1, 2022 although early adoption is permitted. The company has evaluated the
amendment and there is no Impact on company consolidated financials.

The Ministry of Corporate Affairs (MCA) notifies new Indian Accounting Standard or amendment there to. There is no such notification which
would have been made applicable from 01.04.2022,

Note 43: The Previous year figures have been regrouped/ reclassified, wherever necessary, to make them comparable with current year figures

The notes referred to above form an integral part of financial statements.

As per our audit report of even date attached

For and on behalf of

BS D& Co.

Chartered Accountants For and on behalf of board of directors
{Regn. No. -0003125) :

%J A ‘Q"‘l‘_

Arindam Shaw
{Director)
DIN: 08155590

Place: New Delhi
Date: 26th May, 2022
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